Federal Housing Finance Board

8§941.2 General.

This part reorganizes the Office of Fi-
nance, a joint office of the Bank Sys-
tem, establishes the OF Board of Direc-
tors as the body responsible for the
management and operations of the Of-
fice of Finance, and defines their re-
spective duties and responsibilities.

§941.3 Federal Housing Finance Board
oversight.

(a) Section 12(a) of the Bank Act (12
U.S.C. 1432(a)) provides that all activi-
ties of a Bank are subject to the ap-
proval of the Finance Board. The Fi-
nance Board retains the same oversight
authority over the Office of Finance
and the OF Board of Directors as it has
over a Bank and its respective board of
directors.

(b) Pursuant to section 20 of the
Bank Act (12 U.S.C. 1440), the Finance
Board shall audit and examine the Of-
fice of Finance, the OF Board of Direc-
tors and the Office of Finance Oper-
ations Imprest Fund.

8§941.4 Office of Finance.

(a) Establishment. An Office of Fi-
nance is hereby established which shall
have the responsibilities, duties and
functions described herein.

(b) Status. The Office of Finance is
recognized as a joint office of the Bank
System.

(c) Mission. The Office of Finance
shall:

(1) Issue the consolidated obligations
pursuant to section 11 of the Bank Act,
as amended (12 U.S.C. 1431);

(2) Perform all other necessary and
proper functions in relation to the con-
solidated obligations, as fiscal agent on
behalf of the Banks; and

(3) Undertake any other activities ex-
pressly approved by the Finance Board.

§941.5 Functions of the Office of Fi-
nance.

Subject to limitations set by the OF
Board of Directors, the Office of Fi-
nance shall have the following duties
and functions:

(a) Conduct all negotiations relating
to the public or private offering and
sale of consolidated obligations, and
perform such other related functions as
may be authorized by resolution of the
Finance Board;
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(b) Perform such functions for the Fi-
nancing Corporation and/or the Resolu-
tion Funding Corporation, on behalf of
the Banks, as may be requested by
each such entity; and

(c) Make timely payments on behalf
of the Banks of principal and interest
due on all consolidated obligations
issued pursuant hereto.

8§941.6 Director of the Office of Fi-
nance.

(a) The Office of Finance shall be
headed by a Director who shall be re-
sponsible for the overall daily manage-
ment of the Office of Finance functions
and organization, including:

(1) Implementation of the OF Board
of Directors’ plans and policies for the
administration of the Office of Fi-
nance;

(2) Organization and development of
the personnel structure of the Office of
Finance;

(3) Employment and management of
personnel;

(4) Preparation of the budget for
presentation to the OF Board of Direc-
tors pursuant to §941.11; and

(5) Performance of any duty assigned
by the OF Board of Directors, including
providing it any records, reports or
other data in the possession of the Of-
fice of Finance whenever requested to
do so.

(b) The Director shall perform the
duties described herein and the func-
tions of the Office of Finance subject to
the policies adopted by the OF Board of
Directors.

(c) The Director shall be:

(1) The Fiscal Agent of the Federal
Home Loan Banks;

(2) A member of the Directorate of
the Financing Corporation, pursuant to
section 21(b)(1)(A) of the Federal Home
Loan Bank Act, as amended (12 U.S.C.
1441(b)(1)(A)); and

(3) A member of the Directorate of
the Resolution Funding Corporation,
pursuant to section 21B(c)(1)(A) of the
Federal Home Loan Bank Act, as
amended (12 U.S.C. 1441b(c)(1)(A)).

[57 FR 2834, Jan. 24, 1992, as amended at 57
FR 11429, Apr. 3, 1992]
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